
RESOLUTION 78-3

1 RESOLUTION AUTHORIZING COMMITMENT OF
FUNDS TO DEVELOPERS

3 WHEREAS, the California Housing Finance Agency staff has re-
viewed loan applications from certain housing sponsors and has

4 recommended to the Loan Committee that certain loans be approved;

and
5

WHEREAS, the Loan Committee has reviewed those loan applica-
6 tions and concurs in the recommendations of the staff; and

Y WHEREAS, based upon the recommendation of staff, the report
of the Loan Committee and its review, the Board of Directors has

8 determined that loan commitments be made to certain housing spon-
sors.

NOW, THEREFORE, BE IT ENACTED by the Board of Directors:
i0

(I) The President, or in the President’s absence, the Senior
Ii Vice President, of the California Housing Finance Agency

is hereby authorized to transmit commitment letters,
12 substantially in the form attached, to the following

housing sponsors:
13

PROJECT NO. DEV. NAME # UNITS MORTGAGE
14 ~. CITY AMOUNT

15 77-23-S Burlington Arms 55 $1,654,000
Los Angeles

16 (based upon staff recommendations and Loan Committee
approval)

17

(2) The commitment letter shall specifically state that the
18 commitment is subject to the Agency’s ability to sell

its bonds in an amount sufficient to fund the commitment.
19

(3) The President, or in the President’s absence, the Senior
20 Vice President, of the California Housing Finance Agency

has the authority to modify the mortgage amount so stated
21 in this resolution by an amount not to exceed 7 percent

without further Board approval. All other changes,
~21 including changes in mortgage amount of more than 7 per-

cent, must be submitted to this Board for approval°

2411I hereby certify that this is a true and correct copy of Resolution
ii 78-3 adopted at a duly constituted meeting of the Board of Dir-

25!lectors of the California Housing Finance Agency held on

"~-Euart Honse
Secretary

4/29/77


